Grace Period Clarification

The Missouri State Board of Accountancy would like to provide clarification to recent changes
to 20 CSR 2010-4.010 — Effective Dates and Basic Requirements.

This rule was amended effective January 1, 2020, and the following occurred with this
amendment:

Requires minimum of forty (40) hours of qualifying CPE annually. Of those forty (40)
hours of CPE, two (2) hours must be in ethics.

Licensees in good standing may utilize a grace period each year to obtain CPE hours that
were not obtained in the preceding calendar year. The grace period is January 1 through
March 1.

IMPORTANT NOTICE - If a licensee is audited by the Board and they need to utilize
CPE hours obtained in the grace period to meet the minimum requirements in the
preceding year, the licensee may complete the Application to Utilize Grace Period form.
This form, with supporting CPE certificates of completion, should be sent to the Board.
If your CPE is NOT selected for audit by the Board, it is NOT necessary to provide
this form to the Board. Please maintain the form with your records.

If a licensee is in good standing, and they are selected for audit which results in CPE
hours being disallowed, the Board will provide the licensee an opportunity to cure CPE
deficiencies identified during the audit process.



